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Overview

A Drive to position fund in line with retail strategy

A Disposal of office buildings well under way

A Focus on reducing loan to value to below 40%

A Share repurchase program to manage dilution impact
A Strong fundamentals of underlying properties

A Retail trade densities growth of 4.7% (12 months to July 2018)
A Eastern Cape density growth 7.1%

A Gauteng density growth of 0.4% (Bloed Street mall 5%)
A Office portfolio renewals 26% of portfolio on long-term leases

A Diversified funding sources with R2.6 billion new facilities
A Weighted average debt term 4 years

A Weighted average cost of 9.3%

- A Rebased earnings to eliminate all non-recurring and once-off items R:BOS | S
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Retall Performance

Centre GLA m?2 Turnover Trading Density UL ] [PETEN7 Rent to Sales

Spend per
growth (L4L) Foot Count Car Count

growth Head

Bloed Street Mall 26 400 2.4% 37734 5.0% 6.0% 8475902 - R 69
Sunnypark 28 930 -0.9% 33 345 -0.2% 7.1% 8374973 371964 R 53
Forest Hill City 73294 -2.3% 27 005 -2.1% 9.8% 5278 009 1454 458 R 169

Gauteng Region 128 624 22 128 884 1826 422

Mdantsane City 34 935 2.6% 35732 3.3% 4.3% 10 380 804 - R 87
Hemingways Mall 73 829 7.8% 33 267 7.9% 7.1% 8717769 2016 843 R 201
Baywest Mall 88 620 7.2% 28 202 8.0% 9.3% 6 431 847 2096 776 R 212

E. Cape Region 197 384 25530 420 4113619

Portfolio 326 008 47 659 304 5940 041

w—  *12 months to July 2018 R — B OS I S
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Sunnypark Shopping Centre
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New stores opened

Debonairs 101m?
Steers 101m?
Fishaways 101m?2
Milky Lane 101m?2
DebtGo 56m?

T Langlly
. W WOOLVORTHS W
. W

Under

Leases — 6 217m2 expired

Expired Renewed . Terminated
Negotiation
6217 3271 2899 485 Chicken Licken — 180m? Clicks — 707m?
Checkers —2 129 Sheet Street — 255m?2
Stores opening soon
3 271m2 renewed reversion rental R111/ R117 (+5.3%) with contractual
Van Heerden Pharmacy 307m?

escalation of 6.4%

Vacancies — 4.8% (1 400m?2 includes 600m? office space)

*6 months to August 2018



Bloed Street Mall

New stores opened

Pep Home — 315m?2

Aeon Skin Solution — 31m?2
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KING COPIE

Stores opening soon

Expired Renewed Unc_ier_ Terminated
Negotiation
Jumbo 502m= 777 777 - 111
Rage 255m?
Leases — 777mz2 expired
Signature Cosmetics 54m2

FNB — 450m?2 Letsatsi Finance — 157m?2
Vacancies - 3.5% (922m2) Skipper Bar — 170m?2

777m2 renewed reversion rental R252/ R266 (+5.5%) with contractual
escalation of 7.0%

- R=BOSIS
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Forest Hill City

TI Men 62m?2

Rosy Lingerie 50m2

. , Under :
Stores opening soon Expired Renewed Negotiation Terminated

AB Oriental Carpets 129m?2 845 566 - 551

Cre 69m? .
reme m Leases — 845mz2 expired
Vacancies — 7.8% (5 786m?2)
Shield Car Wash — 239m? Mystic Spice — 32m2

Old Mutual — 116m?2 Smooch — 79m?2

Telkom — 100m?2

566m2 renewed reversion rental R249/ R278 (+11.6%) with contractual
escalation of 7.3%

P d i Eco Auto 81m?2
>z P — Gadget Zone 68m2
¥ _ African Hotplate ~ 117m?

- R=BOSIS
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Mdantsane City

New stores opened

Zebros Fish & 1 33mz2
Chips combo

Expired RENEED Unc_ier_ Terminated
Negotiation

Leases — 20 050m2 expired

Shoprite and Liquor — 3 898m?2 African Bank — 129m?2 20 050 13 465 6 585 -
Pick n Pay — 2 936m?2 Clicks — 630mz
Stores opening soon
Cashbuild — 1 933m?2 Mr. Price — 593m?2
) Golden Palace 601m?
Truworths — 696m?2 OK Furniture — 547m?2
) Choice Clothing 523m?
Woolworths — 696m?2 Medical — 121m?2
. . Rage 340m?2
Meat and Chicken — 682m?2 Fast Foods Services — 604m?2

Vacancies — 0.5% (183m?2)
13 465m2 renewed reversion rental R92/ R98 (+6.5%) with contractual
escalation of 6.7% R B O S I S

*6 months to August 2018



Hemingway's Mall

“*f New stores opened

News Café 465m?2

Tekkie Town 493m?2

, Under ,
— 2 i
Expired Renewed Negotiation Terminated Leases — 1 754m?2 expired

1745 932 822 807

ABSA — 385m?2 Flight Centre — 112m?

i Gold City Jewelers — 45m2 Checkers Liquor — 143m?
Stores opening soon

Cub 456m2 Earth Addict/ Earthchild — 135m? Steers — 112m?2
ubana m

Pep Cell 39m= 932m? renewed reversion rental R316/ R250 (-20.9%) with contractual

i escalation of 6.0%
Vacancies — 4.0% (2 944m?2)

- R=BOSIS
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Baywest Mall

New stores opened

Ro ¢ 0 ma md18m?2 East Cost Tatoos - 25m?2
BT Games - 80m?2 That Chic Store - 26m?

Boesmanland Biltong - 16m?2

Stores opening soon

Royal Aces Casino 893m?2

Expired Renewed Ungler_ Terminated
Negotiation
5259 3251 1537 471

H Leases — 5 259m2 expired

Mambo Plastics — 560m? Le Creuset - 135m?
Studio 88 — 250m?2 African Bank — 118m?
Musica - 249m? Billabong - 116m?
Bargain Books - 220mz2 Cellucity — 85m?

Rugs Original — 194m?2 Fu Ling Kitchen — 76m?
The Crazy Store - 191m? Superga — 76m?

Bay Leaf — 176mz2 The Gadget Shop — 75m?
Side Step - 142mz2 Other Tenants — 450mz2

Vodacom Data Store - 138m?2

3 251m2 renewed reversion rental R284/ R248 (-12.5%) with contractual
escalation of 7.8%

R=BOSIS
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Commercial Portfolio

New leases — 2 427m?2

11 Diagonal Street Private Sector 109m2 R 109 8.0%
Rebosis House Private Sector 97m?2 R 120 8.0%
Bergstan House Private Sector 5m? R 900 8.0%
Infinity Office Park Private Sector 422m? R 110 9.0%
Kingfisher Office Park Private Sector 95m?2 R 180 9.0%
Meyersdal Private Sector 809m? R 104 8.5%
Mishumo Private Sector 140m? R 85 8.0%
Schreiner Chambers Private Sector 279m? R 86 10.0%
Spectrum Private Sector 292m? R 85 8.0%
Swiss House Private Sector 179m?2 R 112 8.0%
Bank of Lisbon 13 948m? Prorom 4199m?2
Victoria Mxenge 24 720m? Sigma 3 085m?2
Jabu Ndlovu 1 937mz Spectrum 6 438m?2
Liberty 33 885m?2 Arbour Square 4 678m?2
SALU 30 157me Ave Reversion Rental m? - R 141/ R 121 (-17.5%)
Mishumo 4 268m? with contractual escalation of 6.5%

— R=BOSIS
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Disclaimer

Forward-looking statements

A This document contains forward-looking statements that unless otherwise indicated
reflect the g r o ueppedations as at 31 August 2018

A Actual results may differ materially from the g r o ugxpestations if known and
unknown risks or uncertainties affect its business or if estimates or assumptions
prove inaccurate

A The group cannot guarantee that any forward-looking statement will materialise and
accordingly readers are cautioned not to place undue reliance on any forward-
looking statements

A The group disclaims any intention and assumes no obligation to update or revise
any forward-looking statement even if new information becomes available as a
result of future events or for any other reason other than as required by the JSE
Listings Requirements
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