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ACENSION PROPERTIES LIMITED (“THE COMPANY”) (IN BUSINESS RESCUE) - 

REGISTRATION NUMBER (2006/026141/06) 

 
Dear Sir/Madam        17 October 2022 
 
 
 
NOTICE OF THE COMMENCEMENT OF BUSINESS RESCUE PROCEEDINGS OF 
ASCENSION PROPERTIES LIMITED (2006/026141/06) AND APPOINTMENT OF THE 
JOINT BUSINESS RESCUE PRACTITIONERS  
 
 

1. You are hereby notified, in accordance with section 129(3)(a) and 129(4)(b) of the 

Companies Act 71 of 2008 ("Companies Act") that the board of directors of Ascension 

Properties Limited (2006/026141/06) ("Company") passed a resolution on 10 October 

2022 to –  

 

a. voluntarily commence business rescue proceedings and to place the Company 

under supervision in terms of Section 129(1) of the Companies Act; and  

 

b. nominated Phahlani Lincoln Mkhombo and Jacques Du toit for appointment 

as the joint business rescue practitioners in terms of section 129(3)(b) of the 

Companies Act. 

 

2. For the commencement of business rescue proceedings, Form CoR 123.1 (being a 

Notice of Beginning of Business Rescue) together with, among others documents as 

set out below, a sworn statement deposed to by a director of the Company, was filed 

with the Companies and Intellectual Property Commission ("CIPC") on 10 October 

2022.  

 

3. In accordance with the requirements of section 129(3)(a) of the Companies Act, copies 

of the following documents are enclosed with this notice –  

 

a. the notice to commence business rescue proceedings (Form CoR 123.1) as filed 

with the CIPC;  

 

b. the resolution passed by the board of directors of the Company;  

 

c. the sworn statement deposed to by a director of the Company; and 
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d. the letters of acceptance of appointment by the joint business rescue 

practitioners. 

 

4. You are hereby notified that Form CoR 123.2 (being a Notice of Appointment of the 

Business Rescue Practitioner), among other documents, were filed with the CIPC on 

10 October 2022. Despite the filing of the Form CoR123.2 with the CIPC on 10 October 

2022, due to various technical difficulties being experienced by the CIPC, the 

confirmation of the appointment of the joint business rescue practitioners has not as yet 

been received. Accordingly, the CoR 123.2 Form confirming the appointment of the joint 

business rescue practitioners will be circulated to creditors and affected persons once 

received from CIPC.  

 

5. In accordance with the requirements of section 129(4)(b) of the Companies Act, copies 

of the following documents are also enclosed with this notice –  

 

a. the notice of appointment of the business rescue practitioner (Form CoR123.2) 

as filed with the CIPC; and 

 

b. the license, confirming the registration of the joint business rescue practitioners. 

 

6. The effective date of the business rescue of the Company is 10 October 2022. 

 

7. In terms of section 147(1) and 148(1) of the Companies Act the business rescue 

practitioner must convene the first meeting of creditors and the first meeting of 

employees’ representatives within 10 business days of his appointment. A meeting of 

shareholder/s will be convened in due course. Further details about these meetings will 

be provided in due course.  

 

8. Although you have received notice of the Company's business rescue proceedings, 

nothing in this notice shall be construed to be an admission of your status as a creditor 

of the Company, which status will be determined by the business rescue practitioners 

in the course of the business rescue proceedings. 

 

9. You will be kept apprised of all developments in respect of this business rescue from 

the business rescue practitioners. All notices circulated to affected persons of the 

Company will be available for download from the Company's website –

www.ascentionproperties.co.za.  

 

10. All communications and questions must be directed to the joint business rescue 

practitioners, at the following email address: Ascensionbr@rebosis.co.za.  

mailto:Ascensionbr@rebosis.co.za
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Yours faithfully, 
 
 
 
 
 
Phahlani Mkhombo and Jacques Du Toit 

Joint Business Rescue Practitioners 

Ascension Properties Limited 

 



Date:

E-mail address:

ADRI MCGREGOR

11/10/2022

Customer name:

Customer code: CLIFFE

ADRI.MCGREGOR@CDHLEGAL.COM

The Commission  has  received a form CoR123.1  Notice  to  Commence  Business Rescue 
Proceedings  in   terms  of  section  129   or  court   order   commencing  business  rescue 
proceedings in terms of section 131 of the Companies Act, 71 of 2008, dated 11/10/2022 for:

Company / Close Corporation Name:

Registration Number:

Company / Close Corporation Status:

ASCENSION PROPERTIES  LTD

2006/026141/06

BUSINESS RESCUE

The application  was duly  registered on 11/10/2022 and the  effective  date  of commencement  of 
business rescue proceedings is recorded as 11/10/2022.

Commissioner: CIPC

COMPANIES AND INTELLECTUAL PROPERTY COMMISSION 
REPUBLIC OF SOUTH AFRICA

Rereference Number: 60000186955

Yours sincerely,

The Companies and Intellectual Property Commission of South Africa
 P.O Box 429,Pretoria, 0001, Republic of South Africa

Docex 256, Pretoria
Contact centre 086 100 2472

 www.cipc.co.za
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Address Of Registered Office
OFFICE 95 AND 95A FOREST 
HILL CITY
6922 FOREST BEECH STREET
MONAVONI CENTURION
GAUTENG
0157

Addresses:                                      
                                 

Postal Address
POSTNET SUITE 158
PRIVATE BAG X21
BRYANSTON
GAUTENG
2021 

ENTERPRISE INFORMATION

Company Records Location:

Registration number:  2006/026141/06 

Enterprise Name: ASCENSION PROPERTIES LTD

Registration Date: 23/08/2006

Business Start:                           23/08/2006

Enterprise Type: PUBLIC COMPANY

Financial Year End: AUGUST

Tax number:

Enterprise Status: BUSINESS RESCUE

Main business/Main object TRADING AND INVESTMENT AS PRINCIPAL IN ITS WIDEST 
FORM

Document issued by the Commissioner of Companies And Intellectual 
Property Commission on Tuesday, 11 October 2022 at 13:10

Certificate of Confirmation

Registration Number:

Enterprise Name:

2006/026141/06

ASCENSION PROPERTIES
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The Companies and Intellectual Property Commission of South Africa
 P.O Box 429,Pretoria, 0001, Republic of South Africa

Docex 256, Pretoria
Contact centre 086 100 2472

 www.cipc.co.za

ACTIVE MEMBERS / DIRECTORS

Full Name Director Type ID Number Appoint.
Date

Cellphone
Number

Address

NDEMA MANDE COMPANY 
SECRETARY 

7406015714084 01/10/2015 Postal:P O BOX 
1052,HONEYDEW,
NO ADRESS,NO 
Adress,2040
Residential Address: 
UNIT 45 
WILLOWBROOK 
OFFICE PARK,VAN 
HOOF 
STREET,
WILLOWBROOK,NO 
Adress,2040

KOGO ZANDILE DIRECTOR 7608150438086 08/12/2017 0645586493 Postal:PO BOX 
2972,
NORTHRIDING,
JOHANNESBURG,
GAUTENG,2162
Residential Address: 
221 BROADACRES 
COUNTRY 
ESTATE,30 
SYRINGA AVENUE 
BROADACRES,
JOHANNESBURG,
GAUTENG,2021

Registration Number:

Enterprise Name:

2006/026141/06

ASCENSION PROPERTIES LTD

Document issued by the Commissioner of Companies And Intellectual 
Property Commission on Tuesday, 11 October 2022 at 13:10

Certificate of Confirmation

Registration Number:

Enterprise Name:

2006/026141/06

ASCENSION PROPERTIES

AUDITORS

Name  

Postal Address
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MAGWENTSHU 
ASATHI 
LWANDILE

DIRECTOR 8109110494086 04/08/2020 0835911695 Postal:18 ST 
HILAIRE,KAREN 
STREET,LYME 
PARK 
BRYANSTON,
GAUTENG,2191
Residential Address: 
18 ST 
HILAIRE,KAREN 
STREET,LYME 
PARK 
BRYANSTON,
GAUTENG,2191

TSHABALALA 
OTIS NDORA

DIRECTOR 7206136046089 01/12/2021 0824542113 Postal:1590 PARK 
ROYAL 
ROAD,DAINFERN,
JOHANNESBURG,
GAUTENG,2191
Residential Address: 
1590 PARK ROYAL 
ROAD,DAINFERN,
JOHANNESBURG,
GAUTENG,2191
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GCS House, 61 Akkerboom Street, Zwartkop Ext4, Centurion 0157 

P.O Box 12369, Hatfield, 0028 

t. +27 (0) 10 - 020 - 5044  
info@gcs-sa.co.za | www.gcs-sa.co.za 

 
Delivered by Email 
 
ASCENSION PROPERTIES LIMITED 
The Board of Directors 
 
 
10 October 2022 
 
APPOINTMENT OF A BUSINESS RESCUE PRACTITIONER FOR ASCENSION 
PROPERTIES LIMITED (REGISTRATION NUMBER 2006/026141/06) 
 
1. I am an adult male employed as such by Genesis Corporate Solutions Proprietary Limited 

in my capacity as Director. 
 
2. I have been approached by the board of Ascension Properties Limited (“Company”) who 

have nominated me to be appointed as the business rescue practitioner of the Company. 
 

3. I hereby accept the nomination for my appointment as the business rescue practitioner of 
the Company.  
 

4. I submit that I am qualified to be appointed as a business rescue practitioner as provided 
for in section 138(1)(a) of the Act for the following reasons – 
 
a. I am a member of good standing of a legal, accounting or business management 

profession accredited or to be accredited by the Companies and Intellectual Property 
Commission as I am a member of Legal Practice Council; 
 

b. I am of sound financial status; 
 

c. I am not subject to an order of probation in terms of section 167(2) of the Act; 
 

d. I would not be disqualified from acting as a director of the Company in terms of section 
69(8) of the Act; 

 
e. I do not have any relationship with the Company that would lead a reasonable and 

informed third party to conclude that my integrity, impartiality or objectivity is 
compromised by any such relationship as envisaged by section 138(1)(e); and 

 
f. I am not related to any person who has a relationship envisaged in section 138(1)(f) of 

the Act. 
 
5. I also confirm that I have the capacity to take the appointment as the business rescue 

practitioner of the Company. 
 
6. Please do not hesitate to communicate with me should you require any further information 

or require me to provide you with any further documentation to support my appointment. 
 



 

 

GCS House, 61 Akkerboom Street, Zwartkop Ext4, Centurion 0157 

P.O Box 12369, Hatfield, 0028 
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Yours faithfully, 
 
 
 
 
 
 
 
 
PHAHLANI MKHOMBO 
 



 
 
 

 
70 CARMINE DRIVE 
BURGUNDY ESTATE 

7441 
TEL:  021 948 2224 
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DIRECTOR: DIRECTOR: 
PROFESSIONAL 

ASSISTANT: 

FINANCIAL 

CONSULTANT: 

JACQUES DU TOIT 

[SENIOR BUSINESS RESCUE 

PRACTITIONER, B.PROC, DIP. TAX, 

ATTORNEY, NOTARY, CONVEYANCER] 

 

DEAN DU TOIT TAMARIN CRONJE KOBUS CLOETE 

[BSC IN MOLECULAR BIOLOGY AND 

BIOTECH., BSC HONS IN MEDICAL 

VIROLOGY] 

[BCOM BUS MAN & STATS] [BCOM HONS] 

DU TOIT BUSINESS RESCUE (PTY) LTD| REG NR: 2015/047157/07| VAT NR: 4190290835 

 

11 October 2022 

TO WHOM IT MAY CONCERN 

BUSINESS RESCUE PROCEEDINGS – Ascension Properties Limited: Reg. Nr. 2006/026141/06 

1. I Jacques du Toit, a Senior Business Rescue Practitioner, licenced in terms of Section 138 of the 

Company’s Act, Act 71 of 2008 hereby confirm that I consent to act as joint Business Rescue 

Practitioner for ASCENSION PROPERTIES LIMITED (Reg No.: 2006/026141/06). 

2. I declare that I have no interest in the abovementioned entity and that there is no prohibition in 

the Act or otherwise that prohibits me of being appointed as a Business Rescue Practitioner in 

this matter; 

3. I furthermore declare in terms of section 138 of the Act that: 

a) I am a member in good standing of a legal, accounting or business management profession 

accredited by CIPC; 

b) I am licensed as a business rescue practitioner by CIPC; 

c) I am of Sound Financial Status 

d) I am not subject to an order of probation in terms of S162(7) 

e) I am not disqualified from acting as a director of the company in terms of section 69(8);  

f) I have no relationship with the abovementioned company such as would lead a reasonable 
and informed third party to conclude that the integrity, impartiality or objectivity of myself 
is compromised by that relationship;  

g) I am not related to any person who has a relationship with any party in the abovementioned 
company.  

4. I declare that I do have the necessary capacity to carry out the functions and duties as a 

Business Rescue Practitioner. 

5. Contact Details: 021 948 2224/ 082 882 4941 

info@dtbbusinessrescue.co.za / jacques@dtbbusinessrescue.co.za 
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DIRECTOR: DIRECTOR: 
PROFESSIONAL 

ASSISTANT: 

FINANCIAL 

CONSULTANT: 

JACQUES DU TOIT 

[SENIOR BUSINESS RESCUE 

PRACTITIONER, B.PROC, DIP. TAX, 

ATTORNEY, NOTARY, CONVEYANCER] 

 

DEAN DU TOIT TAMARIN CRONJE KOBUS CLOETE 

[BSC IN MOLECULAR BIOLOGY AND 

BIOTECH., BSC HONS IN MEDICAL 

VIROLOGY] 

[BCOM BUS MAN & STATS] [BCOM HONS] 

DU TOIT BUSINESS RESCUE (PTY) LTD| REG NR: 2015/047157/07| VAT NR: 4190290835 

 

Regards, 

 

Jacques du Toit 

Licensed Senior Business Rescue Practitioner 

(In terms of Section 138 and Regulation 127(2) of the Companies Act, Act 71 of 2008) 

(B. PROC, DIP. TAX, ATTORNEY, NOTARY, CONVEYANCER) 

mailto:%20info@dtbbusinessrescue.co.za
http://www.dtbbusinessrescue.co.za/


Date Received:  23/02/2022

Valid from               23/02/2022 to 23/02/2025    

Name of Applicant:    JACQUES DU TOIT 

Identity Number:        6607055012088

The above named person, a member of The South African Restructuring and 
Insolvency Practitioners Association NPC  an accredited body by the 
Commission has been licensed in terms of section 138 of the Companies Act, 
2008, to serve as a business rescue practitioner.

The Licensee has

LICENSE CERTIFICATE

• Satisfied the Commission that it has actively engaged in business turnaround 
practice before the effective date of the Act, or as a business rescue practitioner 
in terms of the Act, for a combined period of at least 10 years

• Senior Practitioner

 Commissioner: CIPC

COMPANIES AND INTELLECTUAL PROPERTY COMMISSION 
REPUBLIC OF SOUTH AFRICA
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Contact centre 086 100 2472
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Date Received:  17/01/2022

Valid from               17/01/2022 to 17/01/2025    

Name of Applicant:    Phahlani Lincoln Mkhombo 

Identity Number:        7609025474082

The above named person, a member of Legal Practice Councel  an accredited 
body by the Commission has been licensed in terms of section 138 of the 
Companies Act, 2008, to serve as a business rescue practitioner.

The Licensee has

LICENSE CERTIFICATE

• Satisfied the Commission that it has actively engaged in business turnaround 
practice before the effective date of the Act, or as a business rescue practitioner 
in terms of the Act, for a combined period of at least 10 years

• Senior Practitioner

 Commissioner: CIPC

COMPANIES AND INTELLECTUAL PROPERTY COMMISSION 
REPUBLIC OF SOUTH AFRICA

DDDDDDDDDDDDD
60000107651

DDDDDDDDDDDDD
1  of  1

The Companies and Intellectual Property Commission of South Africa
 P.O Box 429,Pretoria, 0001, Republic of South Africa

Docex 256, Pretoria
Contact centre 086 100 2472

 www.cipc.co.za


